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INVESTINDUSTRIAL PORTFOLIO COMPANY TARGA TELEMATICS 
ACQUIRES VIASAT GROUP:  

A NEW EUROPEAN LEADER RISES IN THE INTERNET OF THINGS (“IOT”) 
AND SMART MOBILITY FIELD 

 

February 27th, 2023 – Targa Telematics Spa, a technology company specialising in the development of IoT 
solutions and digital platforms for connected mobility, has signed an agreement for the acquisition of 100% 
share capital of Viasat Group Spa (“Viasat Group”). 

The operation, which aims to be processed by the first semester of 2023, will be subject to a number of 
pending ordinary conditions for similar transactions, amongst which the authorization by Golden Power (in 
Italy and in Spain) and the approval from the Antitrust Authority.  

Viasat Group represents Italian excellency in the technology field applied to the automotive sector. Over 
the years, it has established itself as one of the European leaders in supplying satellite info-telematics and 
IoT services and solutions for the security and protection of people, vehicles and goods. 

This operation will mark the creation of one of the main global players in the field of IoT and for the 
development of solutions and digital services for connected mobility. It will be present in eight key European 
countries: Italy, Portugal, Spain, France, the UK, Belgium, Poland, and Romania, on top of which a 
company in Chile as well. 

Thanks to the acquisition of Viasat Group, Targa Telematics – Italian company already operating abroad 
with offices in the UK, Spain, France, and Portugal – will further strengthen its leadership in the Italian 
market, accelerating its expansion in Europe as well. It will be able to bring, from the start, a wide range of 
innovative technologies for global projects to the market.  

In the context of these international projects, Targa Telematics will be able to leverage a strong dedicated 
local support in different countries to serve its clients at its best, which mostly include multinational groups 
active in the mobility field, as well as in other sectors of the market. 

 

Nicola De Mattia, CEO of Targa Telematics, commented: “We are enthusiastic to welcome such a 

prestigious company as Viasat Group – a virtuous entrepreneurial example – that allows us to take an 

important step in terms of size, international reach and to expand our presence to key areas of the market. 

These are crucial elements to continue to strengthen our competitive positioning and to offer our clients a 

wide range of services in the smart mobility field for increasingly international projects. This is the first 

operation of significant size completed by operators in our industry, and aims towards a tangible market 

consolidation. The strong coordination between the teams and the synergy arising from the know-how and 

the latest technologies of both companies will allow us to consolidate once again our role as key players in 

developing the mobility of the future.” 
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Domenico Petrone, President and CEO of Viasat Group Spa, commented: “This operation with Targa 
Telematics, an innovative tech-company and leader in the field, is an important acknowledgment of the 
value established over time and the growth perspectives of Viasat Group. The partnership with Targa 
Telematics is the best strategy to open new and wider horizons both for the company business and for the 
people operating in it with great professionality. The electronic planning and production, as well as 
hardware and software development linked to Waste Management are not part of the acquisition.” 
 
About Targa Telematics  
Targa Telematics is an IT company with over 20 years of experience in connected vehicles. It offers 
telematics technology solutions, smart mobility and digital IoT platforms for mobility operators. It serves 
short and long-term rental companies, finance companies and large fleets, ranging from insurance 
telematics to asset and fleet management, from remote diagnostics and telemetry of vehicles, professional 
and construction vehicles, to the management of airport vehicles. In 2022 Targa Telematics recorded a 
turnover of 56 million euros, has 160 employees and more than 950 customers. Targa Telematics is a 
Participant of the United Nations Global Compact and adheres to its principles-based approach to 
responsible business. For more information: www.targatelematics.com.  
 
About Investindustrial 
Investindustrial is a leading European group of independently managed investment, holding and advisory 
companies with more than €12 billion of raised fund capital. With ESG principles deeply embedded into the 
Firm’s core approach, Investindustrial has an over 33-year history of providing mid-market companies 
capital, industrial expertise, operational focus and global platforms to accelerate sustainable value creation 
and international expansion. Certain companies of the Investindustrial group are authorised by, and subject 
to regulatory supervision of the FCA in the United Kingdom and the CSSF in Luxembourg. Investindustrial’s 
investment companies act independently from each other and each Investindustrial fund. 
Additional information is available at www.investindustrial.com. 
 
For further information please contact: 
 
Barabino & Partners UK    
Giuliana Patrone   Camilla Giacomelli 
Mob: +44 (0) 20 7152642  Mob: +44 (0) 7570 561 249 
E-mail:  
g.patrone@barabino.co.uk                  c.giacomelli@barabino.co.uk    
 
Investindustrial 
Carl Nauckhoff 
Senior Principal and Head of Investor Relations 
Tel: +44(0) 207 664 2138 
E-mail:  
cnauckhoff@investindustrial.com 
 
 
Investindustrial Advisors Limited is registered in England and Wales with its registered address at  
1st Floor, 1 Hooper’s Court, London SW3 1AF and company number 01316019. Investindustrial Advisors Limited is authorised 
and regulated by the United Kingdom’s Financial Conduct Authority (Financial Services Register number: 170924). 
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