PRESS RELEASE '% Investind

Building Better Companies

INVESTINDUSTRIAL AGREES TO ACQUIRE KIREMKO, IDAHO STEEL
AND REYCO, A LEADING GROUP IN THE DESIGN AND
MANUFACTURE OF CUSTOMIZED EQUIPMENT AND SOLUTIONS
FOR THE FOOD PROCESSING INDUSTRY
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August 271, 2025 — An independently managed investment subsidiary of Investindustrial VIII SCSp and
its affiliates (“Investindustrial”’) has entered into an agreement to acquire Kiremko Group B.V., Idaho Steel
Products, Inc. and Reyco Systems, Inc. (together the “Group”), collectively one of the leaders in the design
and manufacture of customized equipment and solutions for the food processing industry with a focus on
potato processing systems.

The Group — composed of Kiremko, founded in 1965 and headquartered in Montfoort, Netherlands;
Idaho Steel, founded in 1918 and headquartered in Idaho Falls, Idaho; and Reyco, founded in 1975 and
headquartered in Caldwell, Idaho — has been serving the world’s leading potato processors under a tri-
brand partnership since 1996. Over the course of its collective history, the Group has established itself as
one of the industry’s leading innovators and a best-in-class global supplier of full-line solutions for the
industrial production of potato products such as frozen french fries, hash browns, and potato flakes. In
serving a diverse global base of over 300 customers in more than 50 countries, the Kiremko, Idaho Steel
and Reyco brands have become synonymous with quality, innovation and reliability. Supported by a team
of more than 450 employees operating across manufacturing facilities and offices in the Netherlands,
United States, India, and China, the Group generated over $200 million in sales in 2024.

Through its intended investment in the Group and in partnership with the Group’s management,
Investindustrial aims to further integrate the Group and build a leading global food processing equipment
platform positioned for continued global growth, both through organic and acquisitive expansion in its
existing markets and extension into adjacent food processing equipment categories. With over a century
of combined experience, a reputation for innovation and quality and a broad international footprint, the
Group is exceptionally well positioned to serve as the ideal foundation for this ambitious growth strategy.

Building on its proven success in supporting companies at the intersection of the industrial automation
and food & beverage industries, with investments such as Omnia Technologies and Piovan,
Investindustrial brings the deep sector experience, integration capabilities, operational expertise and
global presence needed to support the Group’s continued development. With this transaction,
Investindustrial’s portfolio companies in industrial automation collectively generate approximately €1.5
billion in revenue and employ around 5,000 people, while those in the food & beverage sector generate
approximately €8.2 billion in revenue and employ over 20,000 people as of December 2024.

Kiremko is currently owned by Paul Oosterlaken and Andy Gowing, while Idaho Steel and Reyco are
owned by the Bradshaw and Christensen families. Investindustrial will acquire 100% of the three
companies at closing, reinforcing Investindustrial’s reputation as the partner of choice for ambitious
families and entrepreneurs.
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Andrea C. Bonomi, Chairman of the Investindustrial Industrial Advisory Board, said: "Kiremko, Idaho
Steel and Reyco are industry leaders recognized for their high-quality equipment, commitment to
innovation, and deep customer relationships. We are excited about the significant growth opportunities
presented by bringing the companies together as a unified Group. As we support their integration and
alignment, we are confident that combining our extensive industrial expertise and global network with
their unique strengths will accelerate innovation, enhance customer value, and further strengthen the
Group’s market position. This new Group is a compelling addition to Investindustrial’s portfolio of
exceptional businesses, and we look forward to contributing to its continued success and expansion.”

Paul Oosterlaken, Director of Kiremko, on behalf of the Group's shareholders, said: “This fransaction is
driven by our commitment to building a better future for our employees, customers, suppliers, and all our
stakeholders. As family-owned businesses, we were deeply impressed by Investindustrial’s reputation
and vision for investing in companies like ours. We believe this envisaged partnership presents a
tremendous opportunity for Kiremko, Idaho Steel and Reyco to strengthen their joint competitive position
in the global marketplace.”

The transaction is subject to customary regulatory approvals.

Investindustrial was advised by Baird as financial advisor and Skadden, Arps, Slate, Meagher & Flom and
Houthoff as legal advisors.

The sellers were advised by Rabobank as exclusive financial advisor and DLA Piper as legal advisor.

For further information please contact

H-Advisors Maitland (UK / international)

David Sturken
Mob +44 (0) 7990 595 913
david.sturken@h-advisors.global

Jonathan Cook
Mob +44 (0) 7730 777 865
jonathan.cook@h-advisors.global

About Investindustrial

Investindustrial is a leading European group of independently managed investment, holding and advisory
companies with €17 billion of raised fund capital. With ESG principles deeply embedded into the Firm’s
core approach, Investindustrial has a 35-year history of providing midmarket companies with capital,
industrial expertise, operational focus and global platforms to accelerate sustainable value creation and
international expansion.

Certain companies of the Investindustrial group are authorised by, and subject to regulatory supervision
of the FCA in the United Kingdom, the CSSF in Luxembourg and the FSRA in Abu Dhabi Global Markets.
References to ‘Investindustrial’ are of generic nature, for ease of reading, and may refer, depending on
the context, to a fund or any of its independently managed subsidiaries. Investindustrial’s investment
companies act independently from each other and each Investindustrial fund. Additional information is
available at www.investindustrial.com.

This document (“Document”) has been prepared for information purposes only. Neither the whole nor any of the information in this
Document may be used for any other purpose without the prior written consent of Investindustrial. Any reproduction or distribution
of this Document, in whole or in part, or the disclosure of its contents, without the prior written consent of Investindustrial, is prohibited.
No warranty or assurance is given on the accuracy of the information. All statements of opinion and/or beliefs contained in this
Document, and all views expressed and all projections, forecasts and statements regarding future events, expectations or future
performance or returns represent Investindustrial’s own assessment and interpretation of information available to it at the date of
this Document.

Investors must determine for themselves what reliance (if any) they should place on such views, projections, statements or forecasts
and no responsibility is accepted by Investindustrial in respect thereof. Investors should not treat this Document as comprising any
element of advice relating to legal, taxation, accounting or investment matters and are advised to consult their own professional
advisors concerning the potential acquisition, holding or disposal of an investment. Past performance is not a reliable indicator of
future performance and any past performance information contained in this Document is not an indication of future performance.
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It has not been audited or verified by an independent party and should not be seen as any indication of returns which might be
received by investors. This Document does not constitute an offer or invitation to subscribe or purchase securities or other financial
instruments and the information contained herein is subject to updating, amendment and verification. It should not be relied upon
by any persons for any purpose.

The terms “group”, *we”, “us” (and similar) in this document have been used only for practical ease of reading and do not intend to
imply any specific reference to a legal definition or any activity of control by any individual or company with respect to other
companies. Investindustrial companies are each independently managed by their respective boards of directors.



